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INSOLVENCY NEWSLETTER – “THE VOLCANO SPECIAL”
	Welcome to our “Volcano Special,” – the newsletter which sparked from one of our insolvency practitioners arriving back from being stranded in the Caribbean, due to the ash from the eruption near Eyjafjallajökull  in Iceland.
At the same time the new Insolvency Amendment Rules 2010 have exploded onto the Insolvency scene, some of which might be of interest to you and/or your clients. This newsletter comes hot off the press – Sorry, but we just couldn’t waste an opportunity like this!
 ____________________________________________________________________________________
Don’t forget …..
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We’re always happy to discuss any issues that you and your clients may have, free of charge, and on a “no names basis”
Please feel free to call us on:

0845 260 0101
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Eyjafjallajökull – named when the person writing about it fell asleep on their keyboard.
First, Iceland goes bankrupt. After that, it sets itself on fire - this has insurance scam written all over it
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Welcome to Iceland. We’re currently doing a bit of construction – please pardon the dust.
An eruption in Katla (the volcano next to Eyjafjallajökull) will be a lot harder on everyone; except on those who have to pronounce it.
-------------------------------------------------------
If you require any further information on any insolvency matter do not hesitate to contact us on 0845 260 0101 or by e-mail to “info@frostbr.co.uk”.
We’re not so good with advice on volcanoes!

	Modernising the Insolvency Legislation
Since 6th April 2010, the Insolvency Amendment Rules mean that: -
· Creditors will benefit from greater transparency in respect of Insolvency Practitioners’ fees, information on which will be provided in regular reports. (Frost Group already provide this level of information as a matter of course.)
· Documents in corporate insolvencies will be more accessible as they will be filed at Companies House, instead of at Court.
· A bankrupt who can repay all the debts & expenses of their bankruptcy will have a new right to challenge their Trustee’s remuneration & expenses at Court if they consider the amounts charged to be excessive.
· It should be easier for a bankrupt to obtain an annulment of the bankruptcy order where they propose to pay the debts & expenses using 3rd party funds, or by a subsequent remortgage of property.


	Insolvency Seminar for Accountants – Frost Group are holding a seminar at the Cobham Hilton on Friday 14 May 2010 between 2.30pm and 4.45pm. Please contact Louise Turner on 0845 260 0101 or e-mail “frostj@frostbr.co.uk” for further details, or to book your place.                           
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